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Description

The funds investment objective is to produce consistently superior performance as regards its growth profile with a moderate level of volatility through the use of funda-
mental, quantitative and technical analysis. To this end, the manager may enter into full or partial positions in asset classes, regions, sec-tors and individual securities
that are different from standard indices. The goal is not to replicate general market movements, but rather to avoid the segments which are considered overvalued and
enter into positions in segments considered to have more potential. As a result, the respective weightings within an index will be of little importance. The subfund is act-
ively managed without reference to a benchmark.

Fund data

AIFM or Management
Company

VP Fund Solutions (Luxembourg) SA, 2540 Luxemburg,
LUXEMBURG (LU)

Custodian VP Bank (Luxembourg) SA, 2540 Luxemburg,
LUXEMBURG (LU)

Portfolio Manager Point Capital Group AG, 6300 Zug,
SCHWEIZ (CH)

Domicile Luxembourg

Fund type Undertaking for collective investment in transferable
securities (UCITS)

Total assets CHF 76.09 million

Valuation interval daily

Share class

Fund currency CHF

Registration CH, LU

Tax transparency DE

NAV* CHF 660.52

ISIN LU0583074082

WKN A1H62J

Securities number 12337578

Bloomberg ticker LSATGOA LX

Distribution Accumulating

Accepted deadline for subscription 1 business day prior to the trading day 16:00
o'clock

Accepted deadline for redemption 1 business day prior to the trading day 16:00
o'clock

Value date subscriptions 3 business days after the trading day

Value date redemptions 3 business days after the trading day

Costs

All-In fee 1.66%

Subscription fee (max.)** 5.00%

Redemption commission (max.)** 0.00%

Redemption commission in favour of fund 0.00%

Performance fee 10.00%

Key figures

Past performance does not predict future returns.

Performance since the beginning of the year 13.66%

TER (as of 31.03.2025) 1.96%

Number of positions 123

Volatility (1 Year) 8.46%

Top 10 holdings

SP GOLDLNPM/ETFS Metals ewig 6.8%

Nestle (N) 3.6%

United States 33 3.5% 2.5%

United States 29 2.625% 2.3%

Vanguard FTSE All-World HY USD 2.1%

United States 30 0.625% 2.0%

iShs MSCI World Mth CHF Hed 1.9%

WisdomTree Japan Eq -Hdg CHF- 1.9%

United States 27 0.625% 1.8%

iShs S&P Financials ETF USD 1.7%

 

Monthly comment

The month of December was a very positive one for precious metals and to a less-
er extent equities. Due to concerns about the sustainability and profitability of AI
Capex going forward, performance was better for equities other than the «magni-
ficent seven» and it appears that this trend is set to continue into 2026. The FED
delivered another 25 bps cut which was as expected. However, they unexpec-
tedly announced a $40billion per month treasury bills purchase which is support-
ive of liquidity and is positive for equity markets as a result. Precious metals had a
very positive December after a period of consolidation in November and rallied
very strongly till the last few days of the year. There was some profit taking in the
final trading days of 2025 as concerns arose about the speed and strength of the
rally and margin requirements were raised twice to dissuade leveraged speculat-
ors. We continued to book profits and are slightly underweight compared to our
average exposure of 10 % held for most of the past two years.  The fund per-
formed well in 2025 as we were able to navigate through the volatility and make
use of the opportunities it presented, especially at the individual equity level.

Price history since 15/01/2016

Past performance does not predict future returns.
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Performance as of 30 December 2025 in %

  1M 3M 6M 1Y 3Y 5Y since
15/01/2016

Fund 0.56 4.91 11.03 13.66 30.69 29.10 76.45

Performance Calendar Year in %

  2025
(YTD)

2024 2023 2022 2021 2020 2019

Fund 13.66 9.34 5.16 -12.30 12.63 -1.57 16.30

 

The fund strategy was changed to a multi-asset strategy on 15/01/2016.

Strategy allocation (as of 30/12/2025)

Bonds / similar investments 19.2%

Derivates 8.0%

Shares / similar investments 69.8%

Cash 3.1%

Contact details

Telephone +352 404 770 297
E-Mail FundClients-LUX@vpbank.com
Website www.vpfundsolutions.com
Address 2, rue Edward Steichen, 2540 Luxemburg, Luxembourg

* Excluding commissions
**additional commissions of the client's bank could be imposed. These commissions and costs may be associated with the purchase, holding, conversion or sale of units

or shares in the subfund and may reduce the return for investors.
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Disclaimer

This is a marketing communication. Please read the prospectus or the constituent documents and the key information documents for packaged retail and insurance-
based investment products (PRIIPs) before you make your final investment decision.
 
This marketing communication has been produced by VP Fund Solutions (Luxembourg) SA. Although utmost care has been exercised in the drafting of this marketing
communication, VP Fund Solutions (Luxembourg) SA assumes no liability for the information contained herein.
 
This marketing communication needs to be read in conjunction with the prospectus or the constitutional documents and the key information documents for packaged
retail and insurance-based investment products (PRIIPs) as these documents are solely relevant as far as existing under the particular Fund Law. It is therefore necessary
to carefully and thoroughly read these documents before investing in this fund. Subscription of shares will only be accepted on the basis of the prospectus or constitu-
tional documents and the key information documents for packaged retail and insurance-based investment products (PRIIPs).
 
The constitutional documents, the prospectus and the key information documents for packaged retail and insurance-based investment products (PRIIPs) as well as annu-
al and half-year reports - as far as existing under the particular Fund Law - may be obtained free of charge at the Management Company, the Custodian Bank and all en-
titled distributors domestically and abroad.
 
The details in this marketing communication are given for information purposes only and do not constitute an offer or a promotion that invites to purchase shares in this
fund. Also, this marketing communication does not constitute an investment advice and pays no regard to the specific or future investment objectives, financial or tax
situation or particular needs of any specific recipient. The value and the returns achieved by the fund mentioned in this marketing communication may rise or fall. It is
possible that an investor will not recover the amount or the whole amount that he originally invested. Also, past performance is not a reliable indicator of future results
and the performance shown does not take into account any commissions and costs charged when subscribing and redeeming units. In addition, the fund currency is
subject to exchange rate fluctuations if the reference currency of a share class is not identical to the fund currency.
 
This marketing communication might contain forward-looking statements, including, but not limited to, statements relating to future market developments. While these
forward-looking statements represent our carefully researched judgments and expectations, uncertainties and various risk factors could cause actual developments and
results to differ materially from our statements.
 
This fund has its domicile in Luxemburg and could be further registered for public offering in other countries. Further information on public offering in the individual
countries can be found, if available under the relevant fund law, in the prospectus or constituent documents and the key information documents for packaged retail and
insurance-based investment products (PRIIPs). Due to different registration proceedings, no guarantee can be given that the fund and – if applicable – sub-funds are or
will be registered in every jurisdiction and at the same time. Please note, that in any country where a fund is not registered for public offering, distribution - in accord-
ance with local regulations - can only take place as a "private placement" or to institutional investors. Shares in funds are not offered for sale in countries where such sale
is prohibited by law.
 
This fund is not registered under the United States Securities Act of 1933. Fund units must therefore not be offered or sold in the United States neither for or on account
of US persons (in the context of the definitions for the purposes of US federal laws on securities, goods and taxes, including Regulation S in relation to the United States
Securities Act of 1933). Subsequent unit transfers in the United States and/or to US persons are not permitted. Any documents related to this fund must not be circu-
lated in the United States.
 
If the subfund is authorised for public distribution outside its domicile, all fund documents may be obtained free of charge from the Representative or the Information
Agent in German and/or English and, where applicable, in the languages of the regions in which the Fund is registered. If there is no Representative or Information
Agent in a country, the fund documents may be obtained from the Paying Agent. Where the national provisions do not require a Paying Agent, a Representative or facil-
ity for retail investors for the distribution of foreign funds, all fund documents may be obtained at the AIFM or Management Company, the Depositary and all authorised
distributors domestically and abroad.
 
The sub-fund may be exposed to the risk of potentially higher losses or returns through the use of leverage (any method by which the sub-fund's exposure to loss is in-
creased beyond the assets of the sub-fund through borrowing, securities lending / securities borrowing and repurchase agreements, derivatives or otherwise).
 
The marketing communication with this marketing advertisment relates to the acquisition of units or shares in the subfund and not the acquisition of an underlying asset
dated from subfund is acquired.

Country Name Function

Luxembourg VP Bank (Luxembourg) SA, 2540 Luxemburg Paying Agent

Switzerland LLB Swiss Investment AG, 8001 Zürich Representative

Switzerland Neue Privat Bank AG, 8024 Zürich Paying Agent

© VP Fund Solutions (Luxembourg) SA All rights reserved.


